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In a statement on Dec. 5 in Buenos Aires, Argentina's Ambassador to Venezuela, Julio Colombo,
said the country's difficulties in fulfilling its foreign debt payment commitments were an outcome of
the fact that "we are giving away agro-exports." As a result of developed nations' protectionism, said
Colombo, Argentina is participating in a giant give-away in placing tons of agricultural products on
the international market. The Ambassador said he was disappointed that President Raul Alfonsin's
proposal for a consensus among Latin American governments to insist on a 4.4% annual interest
rate on their foreign debt was not accepted at a recent summit of eight regional presidents in
Acapulco, Mexico. Argentina's "delicate and most difficult" foreign debt situation, said Colombo,
is "aggravated by the subsidies and protectionism promoted by the European Community and
the United States," for both primary and processed agricultural products. As an example of the
agricultural export give-away, Colombo pointed out that last week Argentina sold thousands of
tons of wheat to Venezuela at between $97 and $98 per ton, the same price as similar sales in 1986.
Considering the devaluation of the dollar, he added, "we are selling the wheat at half the price of
last year." (Basic data from DYN, 12/05/87)
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